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☑ Allow 
 
Your Claim has been allowed. We have calculated the U.S. Dollar value of your loss to equal  
$15,763.52. 
 
Allowance Notice: Please note that the actual amount distributed to you may be less or more 
than the amount of your allowed claim. It may be less in the event that the total amount available 
for distribution to creditors is less than the total amount of allowed claims. Alternatively, in the 
event the amount available for distribution to creditors exceeds the total amount of allowed 
claims, some claimants may receive additional amounts, representing appreciation in certain 
receivership assets recovered by the Receiver.  
 
The exact methodology for determining distributions for allowed claims is set forth in the 
Receiver’s Distribution Plan, which was approved by the Court on May 9, 2022. A copy of the 
Distribution Plan can be found in the Court Filings hyperlink located at https://tbis.io/.] 
 

 
PLEASE TAKE NOTICE: Generally, the amount of loss allowed (or not allowed) represents 
the USD value of BAR or TBAR on the day the tokens were purchased, less any subsequent 
sales. For purchases made directly through the ICO contract, the ETH value invested into BAR 
is converted to its USD equivalent at the market prices on the day of purchase. There are three 
classes of eligible purchasers:  
 

1) those who purchased BAR or TBAR directly from TBIS;  
 

2) those who purchased BAR from third parties prior to February 22, 2018, held that 
BAR through February 22, 2018, received TBAR from TBIS by virtue of their BAR 
holdings, and held that TBAR through May 29, 2018; and 
 

3) those who purchased TBAR from third parties prior to May 29, 2018 and held that 
TBAR through May 29, 2018.  

 
The Receiver took the sum of USD invested into such eligible purchases and subtracted the 
Claimant's proceeds from the sale of BAR or TBAR. Importantly, any transfers from your 
claimed addresses to other addresses prior to February 22, 2018 (for BAR) or May 29, 2018 
(for TBAR) were presumed to be sales unless you showed you controlled the transferee 
addresses. 

 
PLEASE TAKE FURTHER NOTICE: If you disagree with this Determination, you have 
the right to file an objection and have the Court decide whether the Determination is correct. 
To exercise this right, you must first serve, but not file with the Court, a written objection to 
the Receiver’s determination in accordance with the instructions herein. You must serve the 
objection on the Receiver, by e-mail, to tbisobjections@hklaw.com within THIRTY (30) 
days of the date of this Notice of Determination. The objection shall include:  
 

a) the claim number;  
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b) a detailed statement of the reasons for your objection to the Receiver’s determination;  
c) copies of any document or other writing upon which you rely;  
d) your mailing, phone, and email contact information; and  
e) if your objection relates to tokens purchased or transferred from an exchange, please 

include your transaction or account records report from each exchange and identify 
each address under your control.  

 
Objections not timely served shall be deemed waived and overruled without the need for 
further order of the Court or action by the Receiver. 

 
PLEASE TAKE FURTHER NOTICE: You are required to work in good faith with the 
Receiver to attempt to resolve your objection before submitting the objection to the Court for 
determination. 
 
PLEASE TAKE FURTHER NOTICE: If you and the Receiver are unable to resolve your 
objection, you shall file the written objection to the Receiver’s Notice of Determination with 
the Court in accordance with the instructions herein. You must file the objection with the 
Court within SIXTY (60) days of the date of the Receiver’s Notice of Determination.  The 
objection shall include:  
 

i) the claim number;  
ii) a detailed statement of the reasons for your objection to the Receiver’s Notice of 

Determination;  
iii) copies of any document or other writing upon which you rely;  
iv) your mailing, phone, and email contact information; and  
v) a certification that you have conferred in good faith with the Receiver in an effort to 

resolve the objection without the need for a ruling from the Court. Objections not 
timely filed with the Court shall be deemed waived and overruled without the need for 
further order of the Court or action by the Receiver. 

 
PLEASE TAKE FURTHER NOTICE: The Receiver shall, within SIXTY (60) days of the 
date on which you file with the Court a written objection to the Receiver’s Notice of 
Determination, move the Court to uphold the Receiver’s determination of the Claim, and 
serve a copy of the motion on you or  your counsel. If within SIXTY (60) days of the date 
that you file a written objection, the Receiver does not file a motion to uphold the 
determination, you may then move the Court for a decision on your objection to the Notice of 
Determination. Notwithstanding the procedures outlined herein, you and the Receiver may 
stipulate to informally resolve the dispute and may extend by agreement without leave of Court 
the deadline for either party to file a motion to have the Court rule on the objection and 
determination. 

PLEASE TAKE FURTHER NOTICE: Prior to the Receiver’s filing of a motion to uphold 
his determination, or your allowed motion for ruling on your objection, no discovery or 
other motion practice shall occur regarding the Receiver’s Notice of Determination or facts 
giving rise to such determination unless you first seek and obtain leave of Court, upon a 
showing of good cause and substantial need to pursue such motion practice or discovery. 
Filing of such a motion for leave shall not suspend or extend any deadlines set forth in the Bar 
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Date Order. 

PLEASE TAKE FURTHER NOTICE: If your claim is Allowed, it is subject to further 
review (and potential objection) by the Receiver and subject to the terms and conditions of a 
Court approved distribution plan,  including but not limited to the manner in which accounts 
will be aggregated and treated, as applicable. 

 
Josias N. Dewey, Receiver 
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From: Ming Zheng <zheng-ming@hotmail.com> 
Sent: Saturday, January 7, 2023 12:05 AM
To: Renee_Fisher@cacd.uscourts.gov; millerdou@sec.gov; browndav@sec.gov; Azlin, Kristina S (LAX
- X52547) <Kristina.Azlin@hklaw.com>; Casal, Jose (MIA - X27713) <Jose.Casal@hklaw.com>; Stone,
Samuel J (LAX - X52489) <Sam.Stone@hklaw.com>; tbisobjections <tbisobjections@hklaw.com>
Subject: Objection to TBIS Receiver's calculation of allowed amount in violation of Section 3.1 of the
PLAN, Case No. 2:18-cv-04315-DSF-JPR, Claim 1000177

[External email]
Hon. Dale S. Fischer, 
Attorneys for the SEC,
Attorneys for Josias Dewey,

TBIS Receiver consistently evade claimant's questions and
deliberately disregard the FIFO rule as stipulated in Section
3.1 of the Distribution Plan in blatant violation of court-
approved procedures.

Details of my own loss calculation vis-à-vis TBIS Receiver's
calculation are attached herein for your reference. 

Please advise appropriate steps to follow for efficiency and
fair and reasonable recovery for the claimant given the
circumstances of similarly-situated disputed claims. 
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